











SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
CONDENSED INTER [ UNCONSOLIDAT]
FOR THE QUARTER ENDED MARCH 31, 2013

' STATEMENT OF CHANGES IN EQUITY [UN-AUDITED}

Issued, subscribed General Accumulated
and paid up capital Reserve fund Reserve Profit/loss) Total
Rupees Rupees Rupees Rupees Rupees
Balance as at December 31,2 1 - Audited 6, 1,000,000 1,513,182,102 - (1,412,718,297) 6,100,463,805
Profit for the period ended March 31, 2012 - - - 100,999,253 100,999,253
Appropriation from reserve fund - (1,412,718,297) - 1,412,718,297 -
Transfer to reserve fund - - - - _
Transfer to general reserve - - - - -
Transferred from surplus on revalua 1 of operating fixed assets - net of deferred tax - - - 13,847,970 13,847,970
Balance as at March 31, 2012 - Unaudited 6,000,000,000 100,463,805 - 114,847,223 6,215,311,028
Profit for the period ended December 31, 2012 - - - 279,585,529 279,585,529
Transfer to reserve fund - 76,116,956 - (76,116,956) -
Transfe  general reserve - - 359,859,706 (359,859,706) -
Transferred from surplus on revaluation of operating fixed assets - net of deferred tax - - - 41,543,910 41,543,910
Balance as at December 31, 2012 - Audited 6, ),000,000 176,580,761 359,859,706 - 6,536,440,467
Profit for the period ended March 31, 2013 - - - 75,596,448 75,596,448
Transfer to reserve fund - - - - -
Tran rto general reserve - - - - -
Transferred from surplus on revaluation of operating fixed assets - net of deferred tax - - - 14,221,795 14,221,795
Balance as at March 31, 2013 - Unaudited 6,000,000,000 176,580,761 359,859,706 89,818,243 6,626,258,710

The annexed notes 1 to 21 form an integral part of this condensed interim unconsolidated financial inform on.

G cral. nager/ChiefExec ve Director

Director

Chairman



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE QUARTER ENDED MARCH 31, 2013

1.

2.1

2.2

3.1

3.2

4.1

LEGAL STATUS AND OPERATIONS

Saudi Pak Industrial and Agricultural Investment Company Limited ("the Company") is a public limited company incorporated in
Pakistan jointly sponsored by the Kingdom of Saudi Arabia and the Government of Islamic Republic of Pakistan. The principal
activity of the Company is to invest in the industrial and agro-based industrial projects in Pakistan on commercial basis and market
their products in Pakistan and abroad.

The registered office of the Company is situated at Saudi Pak Tower , Jinnah Avenue, Islamabad.
BASIS OF PRESENTATION

This condensed interim unconsolidated financial information is presented in condensed form in accordance with approved
accounting standards as applicable in Pakistan for Interim Financial Reporting.

This condensed interim unconsolidated financial information is unaudited and should be read in conjunction with the financial
statements of the Company for the period ended 31 March 2013. Comparative balance sheet is extracted from the annual audited
financial statements for the year ended 31 December 2012 whereas comparative profit and loss account, statement of changes in
equity, cash flow statement and statement of comprehensive income are stated from unaudited condensed interim financial
information for the three months period ended 31 March 2012.

STATEMENT OF COMPLIANCE

This condensed interim unconsolidated financial information of the Company for the period ended March 31, 2013 is unaudited
and has been prepared in accordance with the requirments of the International Accounting Standard 34 - Interim Financial
Reporting and the requirments of BSD Circular Letter No. 2 dated 12 May 2004 and provisions of and directives issued under the
Companies Ordinance, 1984, the Banking Companies Ordinance, 1962 and the directives issued by the Securities and Exchange
Commission of Pakistan (SECP) and the State Bank of Pakistan (SBP). In case where requirements differ, the provisions of and
directives issued under the Companies Ordinance, 1984 and the Banking Companies Ordinance, 1962, and the directives issued by
SBP shall prevail.

The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and
Measurement' and IAS 40, 'Investment Property' for Banking Companies through BSD Cir * - No. 10 dated 26 August ~ 102.
Further, according to the notification of the SECP dated 28 April 2008, the International Financial Reporting Standard (IFRS) - 7
"Financial Instruments: Disclosures" | not been applicable for Banks and DFIs. Accordingly, the requirements of these standards
have not been considered in the preparation of this condensed interim unconsolidated financial information. However, investments

have been classified and valued in accordance with the requirements prescribed by the SBP through various circulars.

ACCOUNTING POLICIES AND ESTIMATES

Accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed interim
unconsolidated financial information are the same as those applied in the preparation of the annual financial statements of the
Company for the year ended 31 December 2012.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial statements as
at and for the year ended 31 December 2012.
























SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE QUARTER ENDED MARCH 31, 2013

21 GENERAL

21.1 This condensed interim unconsolidated financial information was authorized for issue by the Board of Directors of the Company in
the meeting held on

21.2 Figures in these accounts have been rounded off to the nearest rupee.

vt al 1viauagel/ Uiel LXeCullve Director



