SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION [UN-AUDITED]
AS AT MARCH 31, 2014

(In Pak Rupees)

MARCH 31, DECEMBER 31,
Note 2014 2013
ASSETS
Cash and balances with treasury banks 6 57,779,328 39,928,016
Balances with other banks 7 78,894,652 100,835,783
Non-current asset classified as held for sale 8 12,398,014 21,578,657
Lendings to financial institutions and others 9 1,924,528,050 409,466,390
Investments 10 4,216,582,893 6,494,512,553
Advances 11 4,281,327,062 3,953,822,929
Other Assets 12 1,387,100,406 1,426,684,000
Operating fixed assets 13 2,286,148,635 2,327,502,014
Deferred tax assets - -
14,244,759,040 14,774,330,342

LIABILITIES - o
Bills payable - -
Borrowings from financial institutions 14 4,034,443,715 4,326,237,792
Deposits and other accounts 15 440,000,000 762,000,000
Sub-ordinated loans - -
Liabilities against assets subject to finance lease - -
Deferred tax liabilities 552,021,229 522,721,470
Other liabilities 16 152,049,311 171,013,487

5,178,514,255 5,181,972,749
NET ASSETS u 66,244,785 8,992,357,593
REPRESENTED BY
Share capital 6,000,000,000 6,000,000,000
Reserve fund 329,497,084 329,497,084
General reserve 358,662,940 358,662,940
Unappropriated profit 778,388,335  AA0 446458

7,466,548,359 1,331,606,482
Surplus on revaluation of securities - net of tax 215,121,552 221,546,289
Surplus on revaluation of fixed assets 1,384,574,874 1,413,204,822

9 NAA 244 785 8,997 «+~ i
CONTINGENCIES AND COMMITMENTS 17

The annexed notes 1 to 21 form an integral part of this condensed interim unconsolidated financial information.
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General Manager/Chief Executive
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED]

FOR THE PERIOD ENDED MARCH 31, 2014

(Figures in Pak Rs)

CURRENT YEAR  CURRENT YEAR  PRIOR YEAR PRIOR YEAR
PERIOD PERIOD ENDED PERIOD PERIOD ENDED
JAN - MAR MARCH 31, JAN - MAR MARCH 31,
_ e 2014 2013 2012
94,595,557 94,595,557 75,596,448 75,596,448

Profit/(loss) after tax for the period

Effect of recognition of acturial gain

Comprehensive income transferred to equity v4.0v5,557 94 <0< 357 75,506 440 10.596,44°¢

(Deficit)/Surplus on revaluation of securities - net of tax (6,424,736) (6,424,736) (12,509,302) (12,509.302)

Total comprehensive income E _ 63un.146 63,087,146

The annexed notes 1 to 21 form an integral part of this condensed interim unconsolidated financial information.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY [UN-AUDITED]

FOR THE PERIOD ENDED MARCH 31, 2014

Balance as at December 31, 2012 - Audited

Profit for the period ended March 31, 2013

Effect of recognition of acturial gains

Transfer to reserve fund

Transfer to general reserve

Transferred from surplus on revaluation of operating fixed assets - net of deferred tax

Balance as at March 31, 2013 - Unaudited

Profit for e period ended December 31, 2013

Effect of recognition of acturial gains

Transfer to reserve fund

Transfer to general reserve

Transferred from surplus on revaluation of operating fixed assets - net  leferred tax

Balance as at December 31, 2013 - Audited

Profit for the period ended March 31, 2014

Effect of recognition of acturial gains

Transfer to reserve fund

Transfer to general reserve

Transferred from surplus on revaluation of operating [ixed assets - net of deferred tax

Balance as at March 31, 2014 - Unaudited

The annexed notes 1 to 21 form an integral part of this condensc

1accordance with Prudenti  Regulations, Circular No.1 dated December 05, 1991 issued by the State Bank of Pakistan [or Nor
of the profit shall be transferred to create a reserve fund till such time the reserve fund equals the amount of paid up capital and

transferred to L reserve.

/

/
General Manager/Chief Executive

Issued, subscribed General Accumulated
and paid up capital Reserve fund Reserve Profit/(loss) Total
Rupees Rupees Rupees Rupees Rupees
6,000,000,000 176,580,761 358,062,940 - 6,535,243,701
- - - 75,596,448 75,596,448
- - - 14,221,795 14,221,795
6,000,000,000 176,580,761 358,662,940 89,818,243 6,625,061,944
- - - 688,985,168 688,985,168
- - - 484,464 484,464
- 152,916,323 - (152,910,323) -
- - - 43,074,906 43,074,906
6,000,000,000 329,497,084 358,662,940 669,446,458 7,357,606,482
- - - 94,595,557 94,595,557
- - - 14,346,320 14,346,320
6,000,000,000 329,497,084 358,662,940 778,388,335 7,466,548,359

nterim unconsolidated financial information.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE THREE MONTHS ENDED MARCH 31, 2014

1.

[

3.1

3.2

LEGAL STATUS AND OPERATIONS

Saudi Pak Industrial and Agricultural Investment Company Limited ("the Company") is a public limited company incorporated in
Pakistan jointly sponsored by the Kingdom of Saudi Arabia and the Government of Islamic Republic of Pakistan. The principal
activity of the Company is to invest in the industrial and agro-based industrial projects in Pakistan on commercial basis and market
their products in Pakistan and abroad.

The registered office of the Company is situated at Saudi Pak Tower . Jinnah Avenue, Islamabad.

BASIS OF PRESENTATION

This condensed interim unconsolidated financial information is presented in condensed form in accordance with appraved
accounting standards as applicable in Pakistan for Interim Financial Reporting.

This condensed interim unconsolidated financial information is unaudited and should be read in conjunction with the financial
statements of the Company for the year ended 31 December 2013. Comparative balance sheet is extracted from the annual audited
financial statements for the year ended 31 December 2013 whereas comparative profit and loss account, statement of changes in
equity, cash flow statement and statement of comprehensive income are stated from unaudited condensed interim financial
information for the three months period ended 31 March 2013.

STATEMENT OF COMPLIANCE

This condensed interim unconsolidated financial information of the Company for the period ended March 31, 2014 is unaudited
and has been prepared in accordance with the requirments of the International Accounting Standard 34 - Interim Financial
Reporting and the requirments of BSD Circular Letter No. 2 dated 12 May 2004 and provisions of and directives issued under the
Companies Ordinance, 1984, the Banking Companies Ordinance, 1962 and the directives issued by the Securities and Exchange
Commission of Pakistan (SECP) and the State Bank of Pakistan (SBP). In case where requirements differ, the provisions of and
directives issued under the Companies Ordinance, 1984 and the Banking Companies Ordinance, 1962, and the directives issued by
SBP shall prevail.

The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and
Measurement' and IAS 40, 'Investment Property' for Banking Companies through BSD Circular No. 10 dated 26 August 2002.
. .rther, according to the notification of the SECP dated 28 April 2008, the International Financial Reporting Standard (  3) -7
"Financial Instruments: Disclosures" has not been applicable for Banks and DFIs. Accordingly, the requirements of these standards
have not been considered in the preparation of this condensed interim unconsolidated financial information. However, investments

have been classified and valued in accordance with the requirements prescribed by the SBP through various circulars.

ACCOUNTING POLICIES AND ESTIMATES

Accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed interim
unconsolidated financial information are the same as those applied in the preparation of the annual financial statements of the
Company for the year ended 31 December 2013.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disciosed in the financial statements as
at and for the year ended 31 December 2013.






SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE THREE MONTHS ENDED MARCH 31, 2014

10.

INVESTMENTS

As on 31 March 2014 (Unaudited)

Ason 31 December 2013 (Audited)

INVESTMENTS BY TYPE

Held-for-trading securities
Available-for-sale securities
Held-to-maturity securities

Investment in Subsidiaries

Saudi Pak Leasing Company Limited
-Investment in ordinary shares
-Investment in preference shares

Saudi Pak Real Estate Company Limited

Provision for diminution in value of un-quoted investments

Provision against subsidiaries
Provision against held-to-maturity securities-TFCs

Revaluation surplus on quoted securities - AFS
Revaluation on quoted securities - HFT
Revaluation on quoted securities - HTM
Impairment loss on quoted securities
Impairment loss on mutual funds

Investments (Net of Provisions)

Held by Given as
company collateral Total
Note Drmanc B Drrmane _ Rupees
10.1 4,080,887,723 135,695,170 4,216,582,893
10.1 6.200 770 A<3 105941,000 6.494,512.553
Unaudited Audited
March 31, December 31,
2014 2013
Prpees Rupees
41,442,710 8,378,027

2,644,297,042
1,552,401,052

4,962,554,177
1,578.388,124

4,238,140,804

333.208.501 |

6.549,320,328

LTITU 4 [T

333.208.501

576,676,075
00 NN ANa

DI L0 LU0 1 7

376,676,075
00 0NN BN

1WLD, T TV

(246,966,950)
(576,676,075)
(337,313,003)

(251.466.950)
(576,676,075)
(309.302.125)

(1,160,956,028)

(1.137,445.150)

4,153,860,851

6.488,551,253

325,941,748
(3,880,163)

62,722,v42

335.676,196
1,472,212

(259,339,543) (331.187,108)

5.961.5uu

T 4.216,582,893

6.494.512,553
















SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]

FOR THE THREE MONTHS ENDED MARCH 31, 2014

20.2  Following are the transactions and balances with related parties:

Nature of balances / transactions

QOutstanding balances at the period / vear end

Subsidiary/Associated companies

Investments - cost

Investments in shares - cost

Investments in preference shares - cost

Fair value of shares classified as heid for sale
Prepaid insurance

Employee funds

Deposits against COIs
Interest payable

Transactions during the period

Subsidiary/Associated companies

Maturity of borrowing

Interest expensed

Dividend received

Rent received

Rent received

Rent received

Claims received

Premium paid

Fair value of shares classified as held for sale
Installment received

Key management personnel

Advances to executives
Repayment of advances

Employee funds

Contribution to the employees provident fund
Interest expensed

21  GENERAL

Name of the Entity

Saudi Pak Real Estate Company Ltd
Saudi Pak Leasing Company Ltd
Saudi Pak Leasing Company Ltd
Saudi Pak Insurance Company Ltd
Saudi Pak Insurance Company Ltd

Emplovee Funds
Employee Funds

Saudi Pak Leasing Company Ltd
Saudi Pak Leasing Company Ltd
Saudi Pak Leasing Company Ltd
Saudi Pak Leasing Company Ltd
Saudi Pak Real Estate Company Ltd
Saudi Pak Insurance Company Ltd
Saudi Pak Insurance Company Ltd
Saudi Pak Insurance Company Ltd
Saudi Pak Insurance Company Ltd
Saudi Pak Insurance Company Ltd

Unaudited Audited

March 31, December 31,

2014 2013

Rupees Rupees

500,000,000 500,000,000
243,467,574 243.467,574
333,208,501 333,208,501
- 21,578,657
- 16,812
10,000,000 10,000,000
645,008 414,337
- 20,000,000
- 493,644
- 114,112
84,700 488,950
- 3.506,328
N 1.998,000
- 20,000
- 113,281
- 14,938,998
- 39,450,000
3,380,000 21,733,750
3,578,732 6,006,870
986,010 3,655,539
230,671 1,035,157

21.1 This condensed interim unconsolidated financial information was authorized for issue by the Board of Directors of the Company in

the meeting held on

21.2 Figures in these accounts have been rounded off to the nearest rupee.
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General Manager/Chief Executive
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