SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2016

ASSETS

Cash and balances with treasury banks
Balances with other banks

Lendings to financial institutions and others
Investments

Advances

Operating fixed assets

Deferred tax assets

Other assets

LIABILITIES

Bills payable

Borrowings from financial institutions
Deposits and other accounts
Sub-ordinated loans

Liabilities against assets subject to finance lease

Deferred tax liabilities
Other liabilities

NET ASSETS

REPRESENTED BY
Share capital

Reserve fund

General reserve
Unappropriated profit

Surplus on revaluation of AFS securities - net of tax
Surplus on revaluation of operating fixed assets - net of tax

CONTINGENCIES AND COMMITMENTS

Note

e
— 2 v ®ao

12

13

14

15

16

Ny 142,789

6,600,000,000
706,004,599
358,662,940
1,898,054,139

9,562,721,678
713,735,222
1,745,685,889

Unaudited Audited
31 March 31 December
2016 2015
Dupees Prnaac _
.’8,_504,1 uo 04,00U,40 /
717,261,512 758,317,400
155,000,000 180,000,000
12,940,861,402 12,702,241,117
6,787,678,110 6,674,954,403
2,712,429,335 2,738,964,706
1,734,742,808 1,968,433,829
25,086,537,270 25,087,471,922
11,605,452,912 12,010,452,912
7,000,000 7,000,000
895,526,645 878,194,901
556,414,924 449,586,271
13,064,394,481 13,345,234,084

| A7 027 9’28

6,600,000,000
706,004,599
358,662,940
1715,039,059
v,379,706,598
599,633,914
1,762,897,326

11,742,251,558

The annexed notes 1 to 20 form an integral part of this condensed interim unconsolidated financial information.

General Manager/Chiet Executive

virector

Chairman















SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED|

FOR THE THREE MONTHS ENDED 31 MARCH 2016

2.1

2.2

3.1

3.2

LEGAL STATUS AND OPERATIONS

Saudi Pak Industrial and Agricultural Investment Company Limited ("the Company") was incorporated in Pakistan as a private
limited company on December 23, 1981 and subsequently converted as a public limited company on April 30, 2008. The Company
is jointly sponsored by the Governments of Kingdom of Saudi Arabia and the Islamic Republic of Pakistan. The principal activity
of the Company is to invest in the industrial and agro-based industrial projects in Pakistan on commercial basis and market their
products in Pakistan and abroad. The Company has been setup for a period of fifty years which may be extended with approval of
both of the Governments.

The registered office of the Company is situated at Saudi Pak Tower , Jinnah Avenue, Islamabad.

BASIS OF PRESENTATION

This condensed interim unconsolidated financial information is presented in condensed form in accordance with approved
accounting standards as applicable in Pakistan for Interim Financial Reporting.

This condensed interim unconsolidated financial information is unaudited and should be read in conjunction with the financial
statements of the Company for the year ended 31 December 2015. Comparative statement of financial position is extracted from the
annual audited financial statements for the year ended 31 December 2015 whereas comparative profit and loss account, statement
of changes in equity, cash flow statement and statement of comprehensive income are extracted from unaudited condensed interim
financial information for the three months period ended 31 March 2015.

STATEMENT OF COMPLIANCE

This condensed interim unconsolidated financial information of the Company for the three months ended 31 March 2016 is
unaudited and has been prepared in accordance with the requirments of the International Accounting Standard 34 - Interim
Financial Reporting and the requirments of BSD Circular Letter No. 2 dated 12 May 2004 and provisions of and directives issued
under the Companies Ordinance, 1984, the Banking Companies Ordinance, 1962 and the directives issued by the Securities and
Exchange Commission of Pakistan (SECP) and the State Bank of Pakistan (SBP). In case where requirements differ, the provisions
of and directives issued under the Companies Ordinance, 1984 and the Banking Companies Ordinance, 1962, and the directives
issued by SECP and SBP shall prevail.

The SBP through its BSD Circular Letter No.11 dated 11 September 2002 has deferred the implementation of International
Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and Measurement' and IAS 40, 'Investment Property’ for
Development Financial Institutions (DFIs) till further order. Further, according to the notification of the SECP dated 28 April
2008, the International Financial Reporting Standard (IFRS) - 7 "Financial Instruments: Disclosures" has not been applicable for
Banks and DFIs. Accordingly, the requirements of these standards have not been considered in the preparation of this condensed
interim unconsolidated financial information. However, investments have been classified and valued in accordance with the
requirements prescribed by the SBP through various circulars.

ACCOUNTING POLICIES AND ESTIMATES

Accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed interim
unconsolidated financial information are the same as those applied in the preparation of the annual financial statements of the
Company for the year ended 31 December 2015.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial statements for
the year ended 31 December 2015.












SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]

FOR THE THREE MONTHS ENDED 31 MARCH 2016

11 OPERATING FIXED ASSETS

Carrying amount at beginning of the period
Additions during the period

Book value of disposals

Revaluation surplus

Depreciation for the period

Carrying amount at the end of the period

11.1 Additions during the period / year represents the following:-

Office equipments
Electrical appliances
Furniture, fixture & fittings
Building

Motor vehicles

Elevators

Intangible assets
Work-in-progress

11.2 Book value of disposals

Motor vehicles

Office Equipments

Furniture. fixtures and fittings
Fire fighting equipments
Electrical and appliances
Elevators

Miscellenous items

12 OTHER ASSETS

Deposits, prepayments and other receivables
Income accrued and other receivables

12.1 Deposits, prepayments and other receivables

Advances to suppliers
Advances for purchase of shares
Security deposits

Prepayments

Non banking assets acquired in satisfaction of claims

Amounts receivable from stock brokers
Advance tax and FED
Other receivables

Less: Provision against other assets

Unaudited Audited
31 March 31 December
2016 2015
Note Runees Rimmees
2,738,964,706 2.255,080,030
11.1 4,481,172 39,031.050
11.2 - (13,762,297)
- 578,682,096
(31,016,543) (118.066,173)
comen e ans 1.738.964.706
1,541,160 4,754,405
485,788 2,634,041
- 279,459
- 5,559,370
2, 224 10,268,512
- 14,327,786
- 1,207,477
4.481.172
- 2,843,584
- 59,274
- 36,673
- 15,741
- 302,316
- 12,504,709
12.1 1,353,851,808 1,322,263,341
12.2 380,891,000 646,170,488
1,734,742,808 1048 453,829
10,144,270 7,068,090
256,792 256,792
7,398,245 7,398,245
15,053,664 3,209,117
12.1.1 356,494,933 356,494,933
(21,761,531) 27,215,516
1,088,782,497 1,023,137,710
*<,000,000 15,00 ~n
1,4/1,368,870 1,439,78u,4u>
(117,517,062) (117,517,062)

1 222 §51 0K

1,322,263,341

12.1.1 Market value of non banking assets acquired in satisfaction of claims amounts to Rs. 272.288 million (31 December 2015: 272.288

million).



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMA.__DN [UN-AUDITED|
FOR THE THREE MONTHS ENDED 31 MARCH 2016

12.2

13

13.1

14

14.1

15

Unaudited
31 March
2016
Note froem e

Income accrued and other receivables
Accrued fee and commission 6,577,073
Accrued dividend income 38,755,000
Accrued income from advances 937,009,416
Accrued income from investments 450,802,335
Accrued income from lending to financial institutions 30,110

Others - AN OLE
Lyt HUyT 14,077
Less: Suspense Account 1,060,023,899
BORROWINGS FROM FINANCIAL INSTITUTIONS
Against book debts / receivables 5,500,000,000
Against SBP refinance schemes 13.1 245,452,912
Against PIBs / T-bill repos 5,855,000,000
Against clean / letter based financing 5,000,000

Audited

31 December
2015

6.580.204

938,162,943
759,940,544
67,096

1N £n1 1\4)0

1y 104071487

1.069,201.299

5,550,000,000
245,452,912
6.215,000,000

11 L0 AZY 01D

17 NTH ARH 061N

This represents the outstanding balance of facilities availed from SBP under LT-FF Scheme amounting to Rs. 245.453 million

(December 31, 2015: Rs. 245.453 million).

Unaudited
31 March
116
DEPOSITS AND OTHER ACCOUNTS Note Rup-aae
Certificate of investments (COls) 14.1 7 0,000

Audited
31 December
2015

Diinnes

7 0NN NN

This represents certificate of investments (COIs) issued to Saudi Pak Employees Contibutory Provident Fund. The mark up is

charged at 6.75% per annum (2015: 6.75%) . This is repayable in the month of May 2016.

Unaudited
31 March
2016

OTHER LIABILITIES Drenns
Provision for staff gratuity 1,001,616
Provision for compensated absences 4,138,225
Advance Rental-Saudi =~ Tower 66,583,263
Interest/markup accrued on borrowings 151,199,251
Directors' remuneration 4,193,334
Corporate income tax payable 255,166,522
Other payable and expenses accrued 74,132,712

Audited
31 December
2015

2,090,658
4,593,242
41,531,332
96,300,823
3,250,660
225,166,522
76,653,034

556 414 usa
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