











SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY [UN-AUDITED]
FOR THE PERIOD ENDED MARCH 31, 2017

Share Reserve General Unappropriated

Capital Fund Reserve Profit Total

Rupees Rupees Rupees Rupees Rupees
Balance as at January 01, 2016 6,600,000, ) 706,004,599 358,662,940 1,715,039,059 9,379,706,598
Profit for the period ended 29 February 2016 - - - 165,803,645 165,803,645 |
Effect of recognition of acturial losses ) - - - - -
Total comprehensive income - - - 165,803,645 165,803,645
Bonus shares issued - - - -
Transfer to reserve fund - - - B -
Transfer to general reserve ) - - - - -
Transferred from surj sonrev ation of operating fixed assets - net of deferred tax - - - 17,211,435 17,211,435
Balance as at 31 March 2016 - Unaudited 6,6 000,000 706,004,599 358,662,940 1,898,054,139 9,562,721,678
Profit for the period ended 31 December 2016 - - - 310,308,982 310,308,982
Effect of recognition of acturial gains - - - (4,712,479) (4,712,475
Total comprehensive income - - - 305,596,503 305,596,503
Bonus shares issued - -
Transfer to reserve fund * - 95,222,525 - (95,222,525) -
Transfer to general reserve - - - - -
Transferred from surplus on revaluation of operating fixe 1ssets - net of deferred tax - - - 52,257,755 52,257,755
Balance as at 31 December 2016 - Audited 6,600,000,000 801,227,124 358,602,940 2,160,685,872 9,920,575,936
Profit for the period ended 31 March 2017 ) i : - - 159,331,038 159,331,038
Effect of recognition of acturial losses - - - - -
Total comprehensive income - - - 159,331,038 159,331,038
Transfer to reserve fund ’ - - - - -
Transfer to general reserve : - - - - -
Transferred from surplus on revaluation of operating fixed assets - net of deferrc  ax . - - - ,443,132 17,443,132
Balance as at 31 March 2017 - Unaudited 6,600,000,000 801,227,124 358,662,940 2,337,460,042 10,097,350,106
The annexed notes 1 to 24 form an integral part of this condensed interim unconsolidated financial information.
General Manager/Chief Executive Director Chairman



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION [UN-AUDITED]
FOR THE THREE MONTHS ENDED MARCH 31, 2017

2.1

2.2

3.1

3.2

LEGAL STATUS AND OPERATIONS

Saudi Pak Industrial and Agricultural Investment Company Limited ("the Company") was incorporated in Pakistan as a private limited
company on December 23, 1981 and subsequently converted as a public limited company on April 30, 2008. The Company is jointly
sponsored by the Governments of Kingdom of Saudi Arabia and the Islamic Republic of Pakistan. The principal activity of
Company is to invest in the industrial and agro-based industrial projects in Pakistan on commercial basis and market their products in
Pakistan and abroad. The C  »any has been setup for a period of fifty years which may be extended with approval of both of the
Governments. )

The registered office of the Company is situated at Saudi Pak Tower , Jir =~ Avenue, Islamabad.

BASIS OF PRESENTATION

This condensed interim unconsolidated financial information is presented in condensed form in accordance with approved accounting
standards as applicable in Pakistan for Interim Financial Reporting.

This condensed interim unconsolidated financial information is unaudited and should be read in conjunction with the financial
statements of the Company for the year ended December 31, 2016. Comparative statement of financial position is extracted from the
annual audited financial statements for the year ended December 31, 2016 whereas comparative profit and loss account, statement of
changes in equity, cash flow statement and statement of comprehensive income are extracted from unaudited condensed interim
financial information for the three months period ended March 31, 2016.

STATE. ___{T OF COMPLIANCE

This unconsolidated condensed interim financial information of the Company for the three months ended March 31, 2017 is unaudited
and have been prepared in accordance with approved accounting standards as applicable in Pakistan and the requirements of the
Companies Ordinance, 1984 and the Banking Companies Ordinance, 1962. Approved accounting standards comprise of such
International Financial Reporting Standards (IFRS) issued by the International Accounting Standard Board (IASB), as are notified under
the Companies Ordinance 1984, provisions of and directives issued under the Companies Ordinance, 1984 and the Banking Companies
Ordinance, 1962 or directives issued by the Securities and Exchange Commission of Pakistan and the State Bank of Pakistan (SBP). In
case the requirements differ, the provisions of and directives issued under the Companies Ordinance, 1984 and the Banking Companies
Ordinance, 1962 and the directives issued by SBP shall prevail.

International Accounting Standard 39, "Financial Instruments: Recognition and Measurement", International Accounting Standard 40,
" et ot Property" and Internati ~ Financial Reporting Standard 7, "Financial Instruments: Disclosures" are not applicable to
Banking Companies in Pakistan. Accordingly, the requirements of these standards have not been considered in the preparation of these
unconsolidated financial statements. Accordingly, investments have been classified and valued in accordance with the requirements
prescribed by SBP through various circulars.



IAUDI PAK INDUSTRIAL AND AGRICULTURAL = VESTMENT COMPANY LIMITED
VOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION [UN-AUDITED]
'OR THE THREE MONTHS ENDED MARCH 31, 2017 '

4. ACCOUNTING POLICIES AND EL __1ATES

Accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed interim unconsolidated
financial information are the same as those applied in the preparation of the annual financial statements of the Company for the year
e | December 31, 2016.

5. FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial statements for the
year ended Decem 31, 2016. '

Unaudited Audited
31 March 31 December
2017 2016
6. CASH AND BALANCES WI' ~ TREASURY BANKS
Balance with State Bank of Pakistan » 54,729,578 34,051,074
Cash in hand 254,566 238,060
7. BALANCES WITH OTHER BANKS
On current accounts - local currency 9,439,791 16,184,836
On deposit accounts '
- Local currency . 30,451,263 82,763,844
- Foreign currency ) 1C 040 0g1 17,790 024
] 5. s L
8. LENDINGS TO FINANCIAL INSTITUTIONS AND OTHERS
Money market placements - -

Reverse repo - Treasury Bills/PIBs . A - 340,000,000

340,000,000

= —_—















SAUDI PAK L _ JSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION [UN-AUDITED]

FOR THE THREE MONTHS ENDED MARCH 31, 2017

17 CONTINGENCIES AND COMMITMENTS

17.1 Contingencies

There is no change in the status of contingencies and commitments of

published financial statements for the year ended December 31, 2016 except for the following:

17.1.1 Tax Contingencies

the Company from the status given in the preceeding annual

An appeal effect notice for tax year 2014 was issued to the Company which was duly responded to. An appeal effect order dated
aary 30, 2017 was passed by the Officer Inland Revenue, Unit - 07, Zone — II, Large Taxpayers Unit, Islamabad in which original
demand of Rs 85.4 million was reinstated. The Company has obtained stay from the Appellate Tribunal Inland Revenue against the

disputed demand. .

17.2  Direct credit substitutes
Letter of comfor/Guarantee

17.3. Commitments

Non disbursed commitment for term and working capital finance
Commitments for the acquisition of operating fixed assets

18 MARK-UP/RETURN/INTE™ ~ 3T EARNED

ome from investme
Income from advances
Income from lending to financial institutions

19 MARK-UP/RETURN/IN TEREST EXPENSED

Short Term Borrowings

Long Term Borrowings
Borrowing cost on Repos
Brokerage Fee & Commission

20 GAIN ON SALE OF SECURITIES-NET

(Loss)/gain on sale of Government securities
Gain/(loss) on sale of quoted securities-net

Unaudited
31 March

315,330,000

1,459,102,000
5,582,9n<
1,780,074 096

Audited
31 December

340,000,000

2,078,289,000
447,656
2,424,136,656

Unaudited Unaudited
31 March 31 March
2017 2016
Mom e Runeec
140,548,494 266,543,913
172,675,654 159,059,158
929,660 6,970 431
4 AED 808 A 44 SO
39,087,204 90,61+ = 2
49,573,427 48,220,645
29,430,660 47,670,418
93,018 435,853
118,184,309 186,941,178
(1,836,900) 51,780,751
60,987,879 (671,136)
£0,150,979 51,109,615
















