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Auditors’ Report to the Members on Review of Interim Financial Information

Introduction

We have reviewed the accompanying condensed interim balance sheet of Saudi Pak Industrial and Agricultural
Investment Company Limited (“the Company™) as at June 30, 2015 and the related condensed interim profit and loss
account, condensed interim statement of comprehensive income, condensed interim cash flow statement, condensed
interim statement of changes in equity and notes to the accounts for the six month period then ended (here-in-after
referred to as the “interim financial information”). Management is responsible for the preparation and presentation of
this interim financial information in accordance with approved accounting standards as applicable in Pakistan for

interim financial reporting. Our responsibility is to express a conclusion on this interim financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial information is not prepared, in all material respects, in accordance with approved accounting standards as
applicable in Pakistan for interim financial reporting.

Other matters

The figures of the condensed interim profit and loss account and condensed interim statement of comprehensive
income for the quarter ended June 30, 2015 and June 30, 2014 have not been reviewed and we do not express a

conclusion on them.
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SAUDI PAK INDUSTRIAL AND AGRICULT AL INVESTMENT COMPANY LIMITED
CO!' ENSED INTERIM UNCONSOLIDAT! STATEMENT OF CHANGES IN EQUITY [UN-AUDITED}

FOR THE SIX MONTHS ENDED 30 JUNE 2015

Share Reserve General Unappropriated
Capital Fund Reserve Profit Total
Rupees Rupees Rupees Rupees Rupees

Balance as at 31 December 2013 - Audited 6,000,000,000 329,497,084 358,662,940 669,446,458 7,357,606,482
Profit for the period ended 30 June 2014 - - - 308,750,754 308,750,754
Effect of recognition of acturial losses - - - (2,401,474) (2 401’474)
Total comprehensive income - - - 306,349,280 306’349’280
Transfer to reserve fund - - - - ! ’_
Transfer to general reserve - - - - -
Transferred from surplus on revaluation of opera <ed assets - net of deferred tax - - - 42.976.268 42.976.268
Bal: e as at 30 June 2014 - Unaudited 6,000,000,000 329,497,084 358,662,940 1,018,772,006 7,706,932,030
Profit for the period ended 31 December 2014 - - - 850,081,707 850,081,707
Effect of recognition of acturial gains - - - (394,943) (394’943)
Total comprehensive income - - - 849,686,764 849,686,764
Transfer to reserve fund * - 231,766,492 - (231,766,492) -
Transfer to general reserve - - - - -
Transferred from surplus on revalu:  nofopera 3 fixed assels - net of deferred tax - - - 29,562,115 29,562,115
Balance as at 31 December 2014 - Audited 6,000,000,000 561,263,576 358,662,940 1,666,254,393 8,586,180,909
Profit for : period ended 30 June 2015 - - - 337,367,543 337,367,543
£ ITect 0T recognITIon OT acturial 10Sses - - _ R -
Total comprehensive income - - - 337,367,543 337,367,543
Bonus shares issued 600,000,0¢ - - (600,000,000) -
Transfer to reserve fund - - - - -
Transfer to general reserve - - - - -
Transferred from surplus on revaluation of oper: g fixed assets - net of deferred tax - - - 42,066,820 42,066,820
Balance as at 30 June 2015 - Unaudited 6,600,0! ) 561,263,576 358,662,940 1,445,688,756 8,965,615,272

The annexed notes 1 to 22 form an integral part of this condensed interim unconsolidated financial information.

* Under Circular No.1 dated 05 December 1991 issued by the State Bank of Pakistan for Non-Banking Financial Institutions, an amount not less than 20% of the profit shall be transferred to create a reserve f till V

such time the reserve fund equals the amount o
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION |UN-AUDITED]
FOR THE SIX MONTHS ENDED 30 JUNE 2015

1. LEGAL STATUS AND OPERATIONS

Saudi Pak Industrial and Agricuitural Investment Company Limited ("the Company") was incorporated in Pakistan as a private limited company on
December 23, 1981 and subsequently converted as a public limited company on April 30, 2008. The Company is jointly sponsored by the
Governments of Kingdom of Saudi Arabia and the Islamic Republic of Pakistan. The principal activity of the Company is to invest in the industrial
and agro-based industrial projects in Pakistan on commercial basis and market their products in Pakistan and abroad. The Company has been setup for

a period of fifty years which may be extended with approval of both of the Governments.

The registered office of the Company is situated at Saudi Pak Tower , Jinnah Avenue, Islamabad

2. BASIS OF PRESENTATION

2.1 This condensed interim unconsolidated financial information is presented in condensed form in accordance with approved accounting standards as

applicable in Pakistan for Interim Financial Reporting.

2.2 This condensed interim unconsolidated financial information is unaudited and should be read in conjunction with the financial statements of the

Company for the year ended 31 December 2014. Comparative statement of financial position is extracted from the annual audited financial statements
for the year ended 31 December 2014 whereas comparative profit and loss account, statement of changes in equity, cash flow statement and statement

of comprehensive income are extracted from unaudited condensed interim financial information for the six months period ended 30 June 2014.

3. STATEMENT OF COMPLIANCE

3.1 This condensed interim unconsolidated financial information of the Company for the six months ended 30 June 30 2015 is unaudited and has been

prepared in accordance with the requirments of the International Accounting Standard 34 - Interim Financial Reporting and the requirments of BSD
Circular Letter No. 2 dated 12 May 2004 and provisions of and directives issued under the Companies Ordinance, 1984, the Banking Companies
Ordinance, 1962 and the directives issued by the Securities and Exchange Commission of Pakistan (SECP) and the State Bank of Pakistan (SBP). In

case where requirements differ, the provisions of and directives issued under the Companies Ordinance, 1984 and the Banking Companies Ordinance,
1962, and the directives issued by SECP and SBP shall prevail.

3.2 The SBP through its BSD Circular Letter No.11 dated 11 September 2002 has deferred the implementation of International Accounting Standard

(1AS) 39, 'Financial Instruments: Recognition and Measurement' and 1AS 40, 'Investment Property' for Development Financial Institutions (DFIs) till
further order. Further, according to the notification of the SECP dated 28 April 2008, the International Financial Reporting Standard (IFRS) - 7
"Financial Instruments: Disclosures" has not been applicable for Banks and DFls. Accordingly, the requirements of these standards have not been
considered in the preparation of this condensed interim unconsolidated financial information. However, investments have been classified and valued
in accordance with the requirements prescribed by the SBP through various circulars.

4. ACCOUNTING POLICIES AND ESTIMATES
4.1 New accounting standards and IFRIC interpretations that are not yet effective

Accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed interim unconsolidated financial

information are the same as those applied in the preparation of the annual financial statements of t ~ Zompany for the year ended 31 December 2014. TA

oW



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE SIX MONTHS ENDED 30 JUNE 2015

4.1

New accounting standards and IFRIC interpretations that are not yet effective (continued)

The following standards, amendments and interpretations of approved accounting standards will be effective for accounting periods beginning on or
after 01 July 2015:

Amendments to IAS 38 Intangible Assets and IAS 16 Property, Plant and Equipment (effective for annual periods beginning on or after 1
January 2016) introduce severe restrictions on the use of revenue-based amortization for intangible assets and explicitly state that revenue-based
methods of depreciation cannot be used for property, plant and equipment. The rebuttable presumption that the use of revenue-based
amortisation methods for intangible assets is inappropriate can be overcome only when revenue and the consumption of the economic benefits of

the intangible asset are “highly correlated”, or when the intangible asset is expressed as a measure of revenue. The amendments are not likely to
have an impact on Company’s financial statements.

IFRS 10 *Consolidated Financial Statements’ — (effective for annual periods beginning on or after 1 January 2015) replaces the part of IAS 27
‘Consolidated and Separate Financial Statements’. IFRS 10 introduces a new approach to determining which investees should be consolidated.
The single model to be applied in the control analysis requires that an investor controls an investee when the investor is exposed, or has rights, to
variable returns from its involvement with the investee and has the ability to affect those returns through its power over the investee. IFRS 10
has made consequential changes to [AS 27 which is now called ‘Separate Financial Statements’ and will deal with only separate tinancial
statements. Certain further amendments have been made to IFRS 10, IFRS 12 and 1AS 28 clarifying the requirements relating to accounting for

investment entities and would be effective for annual periods beginning on or after 1 January 2016. The amendments are not likely to have an
impact on Company’s financial statements.

IFRS 11 “Joint Arrangements’ (effective for annual periods beginning on or after 1 January 2015) replaces IAS 31 ‘Interests in Joint Ventures’.
Firstly. it carves out, from IAS 31 jointly controlled entities, those cases in which although there is a separate vehicle, that separation is
mettective in certain ways. These arrangements are treated similarly to jointly controlled assets/operations under IAS 31 and are now called joint
operations. Secondly, the remainder of [AS 31 jointly controlled entities, now called joint ventures, are stripped of the free choice of using the
equity method or proportionate consolidation; they must now always use the equity method. IFRS 11 has also made consequential changes in
IAS 28 which has now been named ‘Investment in Associates and Joint Ventures’. The amendments requiring business combination accounting
to be applied to acquisitions of interests in a joint operation that constitutes a business are effective for annual periods beginning on or after |

January 2016. The adoption of this standard is not likely to have an impact on Company’s financial statements.

Amendments to [AS 27 ‘Separate Financial Statements’ (effective for annual periods beginning on or after 1 January 2016). The amendments to
1AS 27 will aliow entities to use the equity method to account for investments in subsidiaries, joint ventures and associates in their separate
financial statements. The adoption of the amended standard is not likely to have an impact on Company’s financial statements.

Agriculture: Bearer Plants [Amendments to IAS 16 and [AS 41] (effective for annual periods beginning on or after 1 January 2016). Bearer
plants are now in the scope of IAS 16 Property, Plant and Equipment for measurement and disclosure purposes. Therefore, a company can elect
to measure bearer plants at cost. However, the produce growing on bearer plants will continue to be measured at fair value less costs to sell
under [AS 41 Agriculture. A bearer plant is a plant that: is used in the supply of agricultural produce; is expected to bear produce for more than
one period; and has a remote likelihood of being sold as agricultural produce. Betore maturity, bearer plants are accounted for in the same way

as self-constructed items of property, plant and equipment during construction. The adoption of the amended standard is not likely to have an
impact on Company’s financial statements.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to IFRS 10 and TAS 28) [effective for
annual periods beginning on or after | January 2016]. The main consequence of the amendments is that a full gain or loss is recognized when a
transaction involves a business (whether it is housed in a subsidiary or not). A partial gain or loss is recognized when a transaction involves

assets that do not constitute a business, even if these assets are housed in a subsidiary. The adoption of these amendments is not likely to have an
impact on Company’s financial statements. k



SAUD! PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]|
FOR THE SIX MONTHS ENDED 30 JUNE 2015

4.1

New accounting standards and IFRIC interpretations that are not yet effective (continued)

Annual Improvements 2012-2014 cycles (amendments are effective for annual periods beginning on or after 1 January 2016). The new cycle of
improvements contain amendments to the following standards:

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations. IFRS 5 is amended to clarify that if an entity changes the method of
disposal of an asset (or disposal group) i.e. reclassifies an asset from held for distribution to owners to held for sale or vice versa without any
time lag, then such change in classification is considered as continuation of the original plan of disposal and if an entity determines that an asset

(or disposal group) no longer meets the criteria to be classified as held for distribution, then it ceases held for distribution accounting in the same
way as it would cease held for sale accounting.

IFRS 7 ‘Financial Instruments- Disclosures’. IFRS 7 is amended to clarify when servicing arrangements are in the scope of its disclosure
requirements on continuing involvement in transferred financial assets in cases when they are derecognized in their entirety. IFRS 7 is also
amended to clarify that additional disclosures required by ‘Disclosures: Offsetting Financial Assets and Financial Liabilities (Amendments to
IFRS7)" are not specifically required for inclusion in condensed interim financial statements for all interim periods.

1AS 19 *Employee Benefits’. 1AS 19 is amended to clarify that high quality corporate bonds or government bonds used in determining the
discount rate should be issued in the same currency in which the benefits are to be paid.

1AS 34 *Interim Financial Reporting’. 1AS 34 is amended to clarify that certain disclosures, if they are not included in the notes to interim
financial statements and disclosed elsewhere should be cross referred.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial statements as at and for the year
ended 31 December 2014.

Unaudited Audited
30 June 31 Dec
2015 2014
Rupees Rupees
CASH AND BALANCES WITH TREASURY BANKS
Balance with State Bank of Pakistan 59,747,134 48,338,676
Cash in hand 275,338 134,132
60,022,472 “© 472,808
BALANCES WITH OTHER BANKS
On current accounts - local currency 28,340,902 37,639,958
On deposit accounts
Local currency 563,636,515 634,468 403
Foreign currency 18,675,824 21,176,614
LENDINGS TO FINANCIAL INSTITUTIONS
Reverse repo - Treasury Bills/PIBs 232,000,000 900,000,000
232,000,000 900 000,000

v
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]

FOR THE SIX MONTHS ENDED 30 JUNE 2015

11 OPERATING FIXED ASSETS Note

Carrying amount at beginning of the period

Additions during the period 1.1
Book value of disposals 11.2
Depreciation for the period

Carrying amount at the end of the period

11.1 Additions during the period / year represents the following:-

Office equipments

Electrical appliances
Fumniture, fixture and fittings
Building

Motor vehicles

Intangible assets
Work-in-Progress

11.2 Book value of disposals

Motor vehicles

Office equipments
Furniture.fixtures and fittings
Fire fighting equipments
Electrical and gas appliances
Miscellenous items

12 OTHER ASSETS
Deposits, prepayments and other receivables 12.1
Income accrued and other receivables 12.2
12.1 Deposits, prepayments and other receivables

Advances to suppliers

Advances for purchase of shares

Security deposits

Prepayments

Non banking assets acquired in satisfaction of claims 12.1.1
Amounts receivable from stock brokers

Advance tax and FED

Less: Provision against other assets

12.1.1

Market value of non banking assets acquired in satisfaction of claims amounts to Rs. 272.288 million (31 December 2014: 285.911 million).‘ .

Unaudited
30 June
2015
Dmn

2,255,080,030
13,275,089
(13,859,280)

(20 NN N2ON

Audited
31 Dec
2014

Diimaac

2,327,502,014

56,390,471
(18.407.480)
(110,404,975)

2,255.080.07"

1,526,595
2,247,335
165,500
3,125,414
5,805,960
404,285

17 75,089

1,295,326
59,250

12,504,704

39,280

1,388,686,937
670,413,601

2,059,100,538

20,169,061
256,792
7,388,245
10,295,180
356,494,933
49,008,835
1,06~ <on a=o

1,50v,2vu5,777
117817 DENY

t 3,080,991

3,931,210
2,714,280
263,780
5,327,567
43.357,600
587,394
N0 £ 40

T

2,887,154
60

85
111,206
15,403,640

[ ¥

1,273,848,497
575211914

Pwau e AT

14,769,283
256,792
7,388,245
4,495,275
355,964,909
3,332,711
NN £AL ’ﬂ
1,07 I,DJJ,559
(104 NNS NAD)Y

1,275,548,497

M

i }JJ /

\



SAUD! PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE SIX MONTHS ENDED 30 JUNE 2015

12.2

13

13.1

14.1

—
n

Unaudited Audited
30 June 31 Dec
2015 2014
Note MNDuvemnnn Diivvnnan
Income accrued and other receivables
Accrued fee and commission 8,462,924 7,962,924
Accrued dividend income 562,499 500,000
Accrued income from advances 972,978,147 959,210,313
Accrued income from investments 721,655,713 651,376,839
Accrued income from lending to financial institutions 30,110 4,037,370
Others 12,031,968 7,331,793
1,715,721,361 1,630,419,239
Less: Suspense account 1,045,307,760 1,055,207.325
670 113,601 S, 01914
BORROWINGS FROM FINANCIAL INSTITUTIONS
Against book debts / receivables 5,225,000,000 4,700,000,000
Against SBP refinance schemes 13.1 329,448,320 497,037.894
Against PIBs / T-bill repos 5,700,000,000 5,015,842215
Against clean / letter based financing 141,000,000 ATe AON AN

11.395.448.320

10 630 88U, 1UY

This represents the outstanding balance of facilities availed from SBP under LT-FF Scheme amounting to Rs. 329.448 million (31 December 2014:

Rs. 497.037).

Unaudited
30 June
DEPOSITS AND OTHER ACCOUNTS 2015
Rupee-
Certificate ot investments (COls) 14.1 7.000.000

Audited
31 Dec

37,000,000

These represent certificate of investments issued to various institutions. The mark up is charged at 10.00% per annum (2014: 10.00% to 10.20%).

This is repayable in the month of November 2015.

Unaudited
30 June
2015

OTHER LIABILITIES Damone
Provision for staff gratuity 27,685,327
Provision for compensated absences 3,926,220
Advance rental 44,671,350
Interest/markup accrued on borrowings 66,473,469
Directors' remuneration 1,832,252
Corporate income tax payable 234,337,586
Other payable and expenses accrued 51,370,7t¢

AN ‘7(\6,9‘3

Audited
31 Dec
2014

25,174,399
4,759,254
56,918,559
114,684,168
2,522,554
113,939,908

201127,127

75,228,285

i

{

}}?
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE SIX MONTHS ENDED 30 JUNE 2015

16

16.1

17

CONTINGENCIES AND COMMITMENTS

There is no change in the status of contingencies and commitments of the Company from the status given in the preceeding annual published financial
statements for the year ended 31 December 2014 except for the following:

Unaudited Audited
30 June 31 Dec
2015 2014
Dovmnne Rinees
Non disbursed commitment for term and working capital finance 1,163,000,000 1,150,000,000
Commitments for the acquisition of operating fixed assets 7,048,647 19,658,034
11 7 _ 4

Tax Contingencies

Tax Year 2012 and 2013

The appeals filed by the Company against the amended assessment order dated 21 May 2014 for the subject tax years were decided by the CIR (A)
whereby he upheld disallowance on account of provision against non performing loans and charge of Worker's Welfare Fund, while remanding back

rest of the matters to the taxation officer for re-assessment. The company has filed appeal to the ATIR against this decision. The re-assessment
proceedings have not been initiated to date by the tax authorities.

Further, and for the tax year 2012, under a separate order, the taxation officer charged minimum tax of Rs. 12.35 million on returned loss for the year.

The Company's appeal against this order is pending decision by the CIR(A) while recovery of the demand has been put in abeyance by the High Court
through stay order.

Eden Developers Private Limited vs. Saudi Pak (COS No.18/2015 — Suit for Declaration, Damages of Rs.697.350 million

Customer is a real estate developer in Lahore who had availed a term finance facility from the Company creating mortgage over few plots in the Eden
City Housing Scheme, Lahore, offered as security. On default in repayments, the Company had served a legal notice on 17.02.2014 and then filed a
recovery suit (COS. No.66/2014) of Rs. 92.280,358/- against the customer in the Lahore High Court, Lahore. Further, to secure mortgaged properties
from alienation/creating third party interest, the Company also published notice in local newspapers for public awareness. The customer felt
aggrieved, and as a counter claim the customer filed the titled declaratory and damages suit on 23.10.2014 in the Lahore High Court, Lahore. In the
suit, the customer has claimed damages on account of alleged overpayments, loss of business, loss of reputation etc. The Company has filed its reply

(PLA). Now. the customer has to file replication of the Company reply. It will follow arguments of parties counsel for a decision on merits.

Unaudited Unaudited
30 June 30 June
2015 2014

MARK-UP/RETURN/INTEREST EARNED
Income from investments 533,689,983 175,158,501
Income from advances 331,541,011 263,248,377
Income from lending to financial institutions T Ang ere F7 A8 767

> A~4_,a-n R~ xu :,645
MARK-UP/RETURN/INTEREST EXPENSED
Short term borrowings 79,474,167 54,590,141
Long term borrowings 167,579,220 153,066,770
Borrowing cost on repos 222,722,102 4243738
Amortization of PIBs purchased on premium - 730,504
Brokerage fee and commission 21272912 qranes

A1z anna AN

213,147~




SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED)]
FOR THE SIX MONTHS ENDED 30 JUNE 2015

20

20.1

21

SUPER TAX

Through Finance Act, 2015 a new section 4B has been introduced in the Income Tax Ordinance 2001 according to which a one time super tax has
been imposed for tax year 2015 on the income of individuals, association of persons and companies who are earning income of Rs 500 million or
above in tax year 2015. Super tax has been charged at the rate of 3% for persons other than banking companies.

Unaudited Unaudited
30 June 30 June
2015 2014
n',]"“"‘" Dirvsnnn
BASIC AND DILUTED EARNING PER SHARE
Profit for the period - Rupees 337,367,543 308,750,754
Weighted average number of ordinary shares - Number 660,000,000 660,000,000

Basic and diluted earning per share - Rupees

In pursuance of shareholders resolution dated April, 28 2015 the Company issued 60 million bonus shares of Rs. 10 each (total Rs. 600 million) to
Governments of Pakistan and Kingdom of Saudi Arabia in proportion to their respective shareholding on June 23, 2015. As per the requirements of

IAS 33 "Earnings Per Share" the basic and diluted earnings per share of all periods presented has been adjusted accordingly to incorporate the impact
of bonus issue.

RELATED PARTY TRANSACTIONS

Both the Government of Kingdom of Saudi Arabia and the Islamic Republic of Pakistan own 50% shares each of the Company. Therefore, all entities
owned by and controlled by these Governments are related parties of the Company. Other related parties comprise of entities over which the Company
has control (subsidiaries), entities over which the directors are able to exercise significant influence (associated undertakings), entities with common
directors, major shareholders, directors, key management personnel and employees' funds. The Company in normal course of business pays for
electricity. gas and telephone to entities controlled by Govemment of Pakistan. The Company has not extended any financing facilities to entities
owned by the Governments of Kingdom of Saudi Arabia and the Islamic Republic of Pakistan.

Transactions with the related parties are executed substantially on the same terms, including markup rates and collaterals, as those prevailing at the

time for comparable transactions with the unrelated parties and do not involve more than a normal risk (i.e. under the comparable Uncontrolled Price
Method).

Other than those transactions which are made under the terms of employment, majority of the transactions with related parties comprise of loans and
advances, deposits etc.

Advances for the house building, conveyance and personal use have also been provided to staff and executives in accordance with the employment

and pay policy. Facility of group life insurance  d hospitalization facility is also provided to staff and executives. In addition to this, majority of
executives of the company have been provided with company maintained car.

i

m
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE SIX MONTHS ENDED 30 JUNE 2015

21.2 Following are the transactions and balances with related parties:
Unaudited Audited
30 June 31 Dec
2015 2014
Nature of balances / transactions Name of the Entity R~ o Doemnan
Outstandin :es at the period /year end
- Subsidiary/Associated companies
Investments - cost Saudi Pak Real Estate Company Limited 500,000,000 500,000,000
Investments in shares - cost Saudi Pak Leasing Company Limited 243,467,574 243,467,574
Investments in preference shares - cost Saudi Pak Leasing Company Limited 333,208,501 333,208,501
Borrowing Saudi Pak Leasing Company Limited 50,000,000 18,000,000
Security deposit Saudi Pak Real Estate Company Limited 278,280 278,280
Rent received in advance Saudi Pak Real Estate Company Limited 1,771,855 1,687,505
Interest payable Saudi Pak Leasing Company Limited 176,439 70,274
- Key management personnel
Advances to executives 14,661,500 8,164,200
- Employee funds
Deposits against Certificate of investments Employee funds 7,000,000 7,000,000
Interest payable Employee funds 420,000 72,877
Unaudited Unaudited
30 June 30 June
2015 2014
Transa " ring the period e _ Rupee-
- Subsidiary/Associated companies
Borrowing availed Saudi Pak Leasing Company Limited 32,000,000 -
Interest expensed Saudi Pak Leasing Company Limited 1,344,035 -
Rent received Saudi Pak Leasing Company Limited 279,510 262,570
Rent paid for generator Saudi Pak Leasing Company Limited 63,776 34,747
Rent received Saudi Pak Real Estate Company Limited 1,932,933 1,840,915
Sale of property Saudi Pak Real Estate Company Limited - 50,000,000
- Key management personnel
Repayment of advances 6,084,102 6,310,176
- Employee funds
Contribution to the employees provident fund 2,351,459 1,741,186
Interest expensed 347,123 569,406
21.3 On June 23, 2015 the Company issued 60 million bonus shares of Rs. 10 each to Government of Pakistan and Government of Kingdom of Saudi ¢
L

Arabia in proportion to their respective shareholdings. For further details please refer to note 20 of the condensed interim unconsolidated ﬁnancia{l* i
statements. 1 ;.'..‘}*
\q;u



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE SIX MONTHS ENDED 30 JUNE 2015

22 GENERAL
22.1 This condensed interim unconsolidated financial information was authorized for issue by the Board of Directors of the Company in the meeting held
2 QNG Il
L = } %
222 Figures in these accounts have been rounded off to the nearest rupee. EI}

General Managei, —...c. —~ecutive Director Director
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