


SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION [UN-AUDITED]

AS AT JUNE 30, 2019

(Audited)
Note June 30, December 31,
2019 2018
----------------------- Rupees--rsamemmmmoacenenn
ASSETS
Cash and halances with treasury banks 6 108,769,083 54,652,113
Balances with other banks 7 220,175,331 326,583,007
Lendings to financlal institutions 8 400,000,000 2,818,407,389
Investments 9 13,403,122,821 4,159,039,630
Advances 10 7,839,436,875 7,865,329,442
Fixed assets 11 3,062,174,895 3,111,658,376
Intangible assets 12 4,959,627 5,762,311
Deferred tax assets - -
Other assets 13 1 2NK 7R1 114 849,153,274
£b,344,38Y,/48 — 19,190,585,542
LIABILITIES
Bills payable [ ’ - [ -
Borrowings 14 13,333,814,299 5,771,338,282
Deposits and other accounts 15 7,500,000 7,500,000
Liabilities against assets subject to finance lease - -
Subordinated debt - -
Deferred tax liabilities 16 161,617,876 272,361,026
Other liabilities 17 397,766,941 490,669,964
12 ann 299 116 6,541,869,272
NET ASSETS 14,449,090,632 17 R48,71R 770
REPRESENTED BY
Share capital 6,600,000,000 6,600,000,000
Statutory reserve 1,008,201,270 1,008,201,270
Revenue reserve 368,662,940 358,662,940
Surplus on revaluation of assets 18 1,661,510,852 1,838,548,018
Unappropriated / unremitted profit 2,215 315,570 2,843,304,042
12,443,690,632 17 748,716,270
CONTINGENCIES AND COMMITMENTS 19

The annexed notes 1 to 35 form an integral part of these condensed interim financial statements.
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The Company's policy is to recognise transfers into and out of the different fair value hierarchy levels at the date of the
event or change in circumstances that caused such transfer. There were no transfers between levels 1 and 2 during the

year.

Fair value of non-financial assets

The property and equipment of the Company were recently revalued by independent professional valuer as at December
31, 2018. The revaluation was carried out by M/s Impulse (Pvt) Limited on the basis of professional assessment of
present market values.

The non-banking assets acquired from DJM AR Securities were last revalued by independent professional valuer in
February 2019. The revaluation was carried out by M/s Surval on the basis of professional assessment of recent market
values. The non banking assets acquired from Irfan Textile were last revalued by independent professional valuer in
November 2018. The revaluation was carried out by M/s Amir Evaluators and consultants on the basis of professional
assessment of recent market values.

June 30, 2019
Level 1 Level 2 Level 3 Total
Rupees

Non-financial assets

Operating fixed assets

Property and equipment (lease hold land,

building & others) - - 3,009,080,355  3,009,080,355
Other assets

Non banking assets acquired in satisfaction of

claims - - 153,769,432 153,769,432

December 31 2018
Levet | Level 2 revel 3 Total
Rupees

Non-financial assets

Operating fixed assets

Property and equipment (lease hold land,

building & others) - - 3,047,366,036  3,047,366,036
Other assets

Non banking assets acquired in satisfaction of
claims - - 155,199,848 155,199,848

Valuation techniques used in determination of fair valuation of financial instruments within level 2 and level 3

Items= | Valuation approach and input used
Operaung nxea assels anu non-vanking assets| |Land, buildings and other fixed assets and non-banking assets
acquired in satisfaction of claims acquired in satisfaction of claims are revalued on a periodic basis

using professional valuers. The valuation is based on their
assessment of the market value of the assets. The effect of changes
in the unobservable inputs used in the valuations cannot be
determined with certainty, accordingly a qualitative disclosure of
sensitivity has not been presented in these unconsolidated financial
statements.

LT L















	AUDIT_REPORT_halfyearly_2019
	Half_Yearly_Balancesheet_2019
	Half_Yearly_Profitloss_2019
	Half_Yearly_Equity_2019
	Half_Yearly_Cashflow_2019
	Half_Yearly_SOCI_2019
	Notes_Half_Yearly_2019

