SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION [UN-AUDITED]

AS AT SEPTEMBER 30, 2013

ASSETS

Cash and balances with treasury banks
Balances with other banks

Non-current asset classified as held for sale
Lendings to financial institutions and others
Investments

Advances

Other Assets

Operating fixed assets

Deferred tax assets

LIABILITIES

Bills payable

Borrowings from financi; institutions

Deposits and other accounts

Sub-ordinated loans

Liabilities against assets subject to finance lease
Deferred tax liabilities

Other liabilities

NET ASSETS

REPRESENTED BY
Share capital

Reserves

Unappropriated profit/(loss)

Surplus on revaluation of securities - net of tax
Surplus on revaluation of fixed assets

CONTINGENCIES AND COMMITMENTS

Note

[c <IN Blo )N

11
12
13

14
15

16

17

(In Pak Rupees)

SEPTEMBER 30,
2013

34,503,/87
132,078,847
30,423,457
150,000,000
6,299,169,724
3,863,852,490
1,377,519,017
2,338,341,886

DECEMBER 31,
2012

65,538,416
366,097,455
46,089,659
250,000,000
6,496,892,685
4,961,664,693
1,334,466,215
2,383,745,356

14,245,949,208

4,385,269,067
370,000,000

844,462,292

139,533,203

15,904,494,479

5,925,528,990
685,000,000

895,033,761
192,900,476

5,739,264,562

7,698,463,227

R SNA ARA A46

8,206 N3] 257

6,000,000,000 6,000,000,000
535,243,701 535,243,701
402,6n 001 -
6,937,843,702 0,130,443,/U1
162,905,611 222,186,833
1,405,935,333 1,448,600,718
8,506,684,646 8,206,031,257

The annexed notes 1 to 21 form an integral part of this condensed interim unconsolidated financial information.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY [UN-AUDITED]

FOR THE PERIOD ENDED SEPTEMBER 30, 2013

Issued, subscribed General Accumulated
and paid up capital Reserve fund Reserve Profit/(loss) Total
Rupees Rupees Rupees Rupees Rupees

Balance as at Dec  ber 31, 2011 - Audited 6,000,000,000 1,513,182,102 - 112,718,297) 6,100,463,805
Effect of retrospective change in accounting policy with
respect to accounting for actuarial losses - - - (2,017,436) (2,017,436)
Balance as at January 1, 2012 - represented 6,000,000,000 1,513,182,102 - (1, ,735,733) 6 3,446,369
Profit for the period ended September 30, 2012 - - - 312,754911 312,754,911
Appropriation from reserve fund - (1,412,718,297) - 1,412,718,297 -
Transfer to reserve fund - - - - -
Transfer to general reserve - - - - -
Transferred from surplus on revaluation of operating tixed assets - net of deterred tax - - - 41,543,910 41,543,910
Balance as at September 30, 2012 - Unaudited 6,000,000,000 100,463,805 - 352,281,385 6,452,745,190
Profit for the period ended December . 2012 - - - 67,829,871 67,829,871
Effect of recognition of acturial gains - - - 820,670 820,670
Transter to reserve fund - 76,116,956 - (76,116,956) -
Transfer to general reserve - - 358,662,940 (358,662,940) -
Transferred from surplus on revaluation of operating fixed assets - net of deferred tax - - - 13,847,970 13,847,970
Balance as at December 31, 2012 - Audited 6,000,000,000 176,580,761 358,662,940 - 6,535,243,701
Profit for the period ended September 30, 2013 - - - 360,750,749 360,750,749
Effect of recognition of acturial losses - - - (816,133) (816,133)
Transter to reserve fund - - - - -
Transfer to general reserve - - - - -
Transferred from surplus ot valuation of operating fix¢ ssets -t of deferred tax - - - 42,665,385 42,665,385
Balance as at September 30, 2013 - Unaudited 6,0 000,000 176,580,761 358,662,940 <« ,600,001 6,937,843,702
The  exed notes 1 to 21 form an integral part of this cor  1sed 1 im unconsolidated financial information.

In accordance with Prudential Regulations, Circular No.1 dated December 05, 1991 issued by the State Bank of Pakistan for Non-Banking Financial Institutions an amount not less than 20%
of the protit shall be transferred to create a reserve fund till such time the reserve fund equals the amount of paid up capital and thereafter 10% of balance of profit of the company are to be

transterred to this reserve.

"/ Y

General Manager/Chief Executive / Director

vucct

Chairman



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2013

2.1

22

3.1

3.2

4.1

LEGAL STATUS AND OPERATIONS

Saudi Pak Industrial and Agricultural Investment Company Limited ("the Company") is a public limited company incorporated in
Pakistan jointly sponsored by the Kingdom of Saudi Arabia and the Government of Islamic Republic of Pakistan. The principal
activity of the Company is to invest in the industrial and agro-based industrial projects in Pakistan on commercial basis and market
their products in Pakistan and abroad.

The registered office of the Company is situated at Saudi Pak Tower , Jinnah Avenue, Islamabad.

BASIS OF PRESENTATION

This condensed interim unconsolidated financial information is presented in condensed form in accordance with approved
accounting standards as applicable in Pakistan for Interim Financial Reporting.

This condensed interim unconsolidated financial information is unaudited and should be read in conjunction with the financial
statements of the Company for the year ended 31 December 2012. Comparative balance sheet is extracted from the annual audited
financial statements for the year ended 31 December 2012 whereas comparative profit and loss account, statement of changes in
equity, cash flow statement and statement of comprehensive income are stated from unaudited condensed interim financial
information for the nine months period ended 30 September 2012.

STATEMENT OF COMPLIANCE

This condensed interim unconsolidated financial information of the Company for the period ended September 30, 2013 is unaudited
and has been prepared in accordance with the requirments of the International Accounting Standard 34 - Interim Financial
Reporting and the requirments of BSD Circular Letter No. 2 dated 12 May 2004 and provisions of and directives issued under the
Companies Ordinance, 1984, the Banking Companies Ordinance, 1962 and the directives issued by the Securities and Exchange
Commission of Pakistan (SECP) and the State Bank of Pakistan (SBP). In case where requirements differ, the provisions of and
directives issued under the Companies Ordinance, 1984 and the Banking Companies Ordinance, 1962, and the directives issued by
SBP shall prevail.

The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and
Measurement' and IAS 40, 'Investment Property' for Banking Companies through BSD Circular No. 10 dated 26 August 2002.
Further, according to the notification of the SECP dated 28 April 2008, the International Financial Reporting Standard (IFRS) - 7
"Financial Instruments: Disclosures" has not been applicable for Banks and DFIs. Accordingly, the requirements of these standards
have not been considered in the preparation of this condensed interim unconsolidated financial information. However, investments
have been classified and valued in accordance with the requirements prescribed by the SBP through various circulars.

ACCOUNTING POLICIES AND ESTIMATES

Accounting policies, related judgments, estimates and assumptions adopted for the preparation of this condensed interim
unconsolidated financial information are the same as those applied in the preparation of the annual financial statements of the
Company for the year ended 31 December 2012, except for :

Change in accounting policy - staff retirement benefits

Defined benefit plans

IAS 19 ( as revised in June 2011) Employees Benefits became effective during the period. The amendments to IAS 19 change
accounting for defined benefit plans and termination benefits. The most significant change relates to the accounting for changes in
defined benefit obligation and plan assets. The amendments require the recognition of changes in defined benefit obligation and fair
value of plan assets when they occur, and hence eliminate ‘corridor approach’ permitted under the previous version of IAS 19 and
accelerate the recognition of past service costs. All actuarial gains and losses are recognized immediately through other
comprehensive income. Furthermore, the interest cost and expected return on plan assets used in previous version of IAS 19 are
replaced with a ‘net-interest’ amount under IAS 19 ( as revised in June 2011), which is calculated by applying the discount rate to
the net defined benefit liability or asset. IAS 19 (as revised in June 2011) introduces certain changes in the presentation of the
defined benefit cost including more extensive disclosures.

The change in accounting policy has been accounted for retrospectively in accordance with International Accounting Standard - 8 Accounting
Policies, Changes in Accounting Estimates and Errors, resulting in adjustment of prior year financial statements.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial statements as
at and for the year ended 31 December 2012.



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED}
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2013

8.1

CASH AND BALANCES WITH TREASURY BANKS

Balance with State Bank of Pakistan
Cash in hand

BALANCES WITH OTHER BANKS

Current Account
Saving Account FCY
PLS Account LCY

NON-CURRENT ASSET CLASSIFIED AS HELD FOR SALE

Balance as at January 01
Fair value adjustment during the year

Less: Amounts received
Ending balance

Less: Impairment on asset classified as held for sale at its fair value

Particulars of impairment on assets classified as held for sale at its fair value

Balance as at January 01

Impairment loss on asset classified as held for sale at its fair value
Reversal of Impairment on asset classified as held for sale at its fair value
Ending balance

LENDINGS TO FINANCIAL INSTITUTIONS

Money market placements
Reverse repo Treasury Bills/PIBs
Certificate of Investments (COls)

Unaudited Audited
September 30, December 31,
2013 2012
___ Rupeec Rupees
54,392,919 65,404,446
170,868 133,970
54,563,787 AR RIRATA
7,840,292 4,448,072
27,101,230 29,778,548
97,137,325 331,870,835
75,000,000 175,000,000
(8,713,986) (60,000,000)
(29,450,000) (40,000,000)
36,836,014 75,000,000
8.1 (6,412,557) (28,910,341)
N 471 ART 46.089 6450
28,910,341 104,211,199
(22,497,784) (75.300,85%)
6,412,557 28,910,341
150,000,000 200,000,000
- 50,000,000
1an 00N 000 250,000,000










SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2013

12.

12.1

12.1.1

12.2

13

OTHER ASSETS

Deposits, prepayments and other receivables
Income accrued and other receivables

Deposits, prepavments and other receivables

Advances to suppliers
Advances for purchase of shares
Security deposits

Prepayments

Non banking assets acquired in satisfaction of claims
Amounts receivable from stock brokers

Advance tax

Less: Provision against other assets

Note

12.1
12.2

12.1.1

Unaudited

September 30,

2013
Rupe-a-

1,169,214,484
208,304,533

Audited

December 31,

2012

Rinaac

1,115,412,198
219,054,017

1.377 &1an17

9,811,133
256,792
7,388,245
5,717,309
413,102,345
3,097,605
878,996,117

1 2 NRANTK

17,474,146
256,792
6,588,245
5,968,102
413,102,345
4,435,867
816,741,763

1,318,369,546

(149,155,062)

1,169,214 194

Market value of Non banking assets acquired in satisfaction of claims amounts to Rs. 268,133,000.

Income accrued and other receivables

Dividend

Mark up/interest on long term loans and finances
Appraisal and other fees

Income from short term investments

Income from lease financing

Rental income

Less: Suspense Account
Less: Provision for doubtful income receivables

OPERATING FIXED ASSETS

Carrying amount at beginning of the period
Additions during the period

Revaluation surplus

Book value of disposals

Transfer during the period

Depreciation for the period

Carrying amount at the end of the period

Note

13.2

Unaudited

September 30,

2013

5,508,125
955,577,871
7,162,321
253,758,798
58,867,768
5,210,857

1,264,567,260
(140 155 A

1,113,412,198

Audited

December 31,

2012

[E TSP

305,000
976,583,502
6,697,942
249,375,633
69,110,430
3,645,970

1,286,085,740

1,305,718,477

974,219,537 I
102 RA1 A0

l,UI 1y /O L4&U/

208.304.533

2,383,745,356
35,334,653

Q)

Qn 71Q I‘,l\)

2,338,341,886

983,102,790
103,541 470

1,086,60~,460

219.054.017

2,082,589,824

40,758,556

372,337,074
(244,562)
(2,500,000)

(109,195,536)

2,383,745,356




SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR TIIE NINE MONTHS ENDED SEPTEMBER 30, 2013

13.1

13.2

14

15

16

Additions during the period / year represents the following;:-

Oftice equipments
Electrical appliances
Building

Security systems

Fire fighting equipment
Furniture, fixture & tittings
Motor vehicles

Elevators

Telephone installation
Intangible assets
Generator

Book value of disposals

Office equipments

Motor vehicles

Furniture, fixture & fittings
Electrical appliances

BORROWINGS FROM FINANCIAL INSTITUTIONS

Against book debts / receivables

Against SBP refinance schemes
Against PIBs / T-bill repos
Against clean / letter based financing

DEPOSITS AND OTHER ACCOUNTS

Certificate of investments (COls)

Note

15.1

TN AnN nnn

Unaudited Audited
September 30, December 31,
2013 2012
Runees Rupees
3,388,912 3,172,893
1,517,760 1,174,283
500,000 10,552,795
261,000 72,000
- 642,045
- 1,343,595
3,499,750 22,713,285
1,097,200 370,500
391,020 44,000
1,279,011 673,160
23 400 00 -
.. VJ*“EE“ AN 78Q KKK
- 3,831
3 240,222
- 7
- 502
3 244,562
1,600,000,000 2,600,000,000
571,245,317 746,233,060
2,014,023,750 2,559,295,930
200,000,000 20,000,000
4,385,26‘).()67_ < 017< §7¢ aon

AQ& NNN NNN

These represent certificate of investments issued to various institutions. The mark up is charged at varying rates ranging from
9.15% to 10.00% per annum. These are repayable in period ranging from October 2013 to May 2014.

OTHER LIABILITIES

Staft gratuity payable

Advance Rental-Saudipak Tower
Interest/markup accrued on borrowi
Directors' remuneration

Other payable and expenses accrued

Unaudited

September 30,

2013

Rupnnc _

26,276,133
50,515,599
38,559,481

2,863,002
21,318,988

Audited
December 31,
2012
Rupees

36,363,972
51,865,543
47,890,857

2,916,294

53 QAT R1N
s

130 832 "M

107 NN ATA



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED)]
FOR TIIE NINE MONTHS ENDED SEPTEMBER 30, 2013

17

18

19

20

20.1

CONTINGENCIES AND COMMITMENTS

There is no change in the status of contingencies and commitments of the Company from the status given in the preceeding annual
published financial statements for the year ended 31 December 2012 except for the following:

Unaudited Audited
September 30, December 31,
2013 2012
_ Mmmens Rupees
Direct credit substitutes - Letter of comfort / guarantees 207,385,000 207,385,000
Non disbursed commitment for term and working capital finance 812,334,000 1,016,363,000
Commitments for the acquisition of operating fixed assets 14,269,805 31,550,741
o "”,988,865— 1 182D 711
Unaudited Unaudited
September 30, September 30,
2013 2012
MARK-UP/RETURN/INTEREST EARNED _ Drmeee Rupees
Income from investments 304,141,857 378,046,798
Income from advances 379,097,025 468,521,624
Income from lending to financial institutions 9,768,789 12173774
693,007,671 PS¢y mem
MARK-UP/RETURN/INTEREST EXPENSED
Short Term Borrowings 128,101,375 179,396,767
Long Term Borrowings 143,750,514 231,350,594
Borrowing cost on Repos 53,825,132 122,128,271
Amortization of PIBs purchased on premium 1,643,629 12,695,993
Brokerage Fee & Commission 774 70n 1,171,731

270 NAT AAN

SAL TA2 28K

RELATED PARTY TRANSACTIONS

Both the Government of Kingdom of Saudi Arabia and the Islamic Republic of Pakistan own 50% shares each of the Company.
Therefore, all entities owned by and controlled by these Governments are related parties of the Company. Other related parties
comprise of entities over which the Company has control (subsidiaries), entities over which the directors are able to exercise
significant influence (associated undertakings), entities with common directors, major shareholders, directors, key management
personnel and employees' funds. The Company in normal course of business pays for electricity, gas and telephone to entities
controlled by Government of Pakistan. The Company has not extended any financing facilities to entities owned by the
Governments of Kingdom of Saudi Arabia and the Islamic Republic of Pakistan.

Transactions with the related parties are executed substantially on the same terms, including markup rates and collaterals, as those
prevailing at the time for comparable transactions with the unrelated parties and do not involve more than a normal risk (i.e. under
the comparable Uncontrolled Price Method).

Other than those transactions which are made under the terms of employment, majority of the transactions with related parties
comprise of loans and advances, deposits etc.

Advances for the house building, conveyance and personal use have also been provided to staff and executives in accordance with
the employment and pay policy. Facility of group life insurance and hospitalization facility is also provided to staff and executives.
In addition to this, majority of executives of the company have been provided with company maintained car.



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE NINE MONTIIS ENDED SEPTEMBER 30, 2013

20.2  Following are the transactions and balances with related parties:

Unaudited Audited
September 30, December 31,
2013 2012
Nature of balances / transactions Name of the Entity ™---aes Rupees

Qutstanding balances at the peri- ' ‘year end

Subsidiary/Associated companies

Investments - cost Saudi Pak Real Estate Company Ltd 500,000,000 500,000,000
Subordinated loan Saudi Pak Leasing Company Ltd - 333,208,501
Investments in shares - cost Saudi Pak Leasing Company Ltd 243,467,574 243,467,574
Investments in preference shares - cost Saudi Pak Leasing Company Ltd 333,208,501 -
Fair value of shares classified as held for sale Saudi Pak Insurance Company Ltd 30,423,457 46,089,659
Borrowing Saudi Pak Leasing Company Ltd - 20,000,000
Interest payable Saudi Pak Leasing Company Ltd - 94,740
Prepaid insurance Saudi Pak Insurance Company Ltd 495,818 1,936,121
Employee funds
Deposits against COls Employee Funds 10,000,000 10,000,000
Interest payable Employee Funds 85,460 712,767
tions during the period
Subsidiary/Associated companies
Borrowing availed Saudi Pak Leasing Company Ltd - 20,000,000
Maturity of borrowing Saudi Pak Real Estate Company Ltd - 50,000,000
Maturity of borrowing Saudi Pak Leasing Company Ltd 20,000,000 -
Maturity of deposits Saudi Pak Real Estate Company Ltd - 50,000,000
Deposits against COls Saudi Pak Real Estate Company Ltd - 50,000,000
Interest expensed Saudi Pak Real Estate Company Ltd - 2,305,000
Interest expensed Saudi Pak Leasing Company Ltd 493,644 94,740
Rent received Saudi Pak Leasing Company Ltd 361,900 441,000
Rent received Saudi Pak Real Estate Company Ltd 1,753,164 3,339,360
Rent received Saudi Pak Insurance Company Ltd 1,498,500 1,887,000
Claims received Saudi Pak Insurance Company Ltd 20,000 668.262
Premium paid Saudi Pak Insurance Company Ltd 113,281 2,206,791
Expenses paid Saudi Pak Real Estate Company Ltd - 2,211,068
Fair value of shares classified as held for sale Saudi Pak Insurance Company Ltd 13,783,798 15,300,858
Installment received Saudi Pak Insurance Company Ltd 29,450,000 40,000,000
Key management personnel
Advances to executives 15,329,250 10,128,850
Repayment of advances 4,264,078 5,918,694
Employee funds
Maturity of deposits against COIs - 4,500,000
Contribution to the employees provident fund 2,665,659 4,050,538
Interest expensed 569,406 1,788,668



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION [UN-AUDITED]
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2013

21  GENERAL

21.1 This condensed interim unconsolidated financial information was authorized for issue by the Board of Directors of the Company in
the meeting held on

21.2 Figures in these accounts have been rounded off to the nearest rupee.

Geneiar Manager/Chief Executive Director




