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Introduction

We have reviewed the accompanying unconsolidated condensed interim statement of financial position of the
Company as at 30 June 2022 and the trelated unconsolidated condensed interim profit or loss account,
unconsolidated condensed interim statement of comprehensive income, unconsolidated condensed interim
statement of changes in equity, and unconsolidated condensed interim cash flow statement, and notes to the
unconsolidated condensed interim financial statements for the six-month period then ended (here-in-after
referred to as the “intetim financial statements”). Management is responsible for the preparation and
presentation of these interim financial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these
interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standards on Review Engagement 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of the intetim
financial statements consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that accompanying intetim
financial statements are not prepared, in all material respects, in accordance with accounting and reporting

standards as applicable in Pakistan for interim financial reporting,

Emphasis of matter

a. We draw attention to note 14.1 to the accompanying interim financial statements describing the status of
non-banking asset acquired in satisfaction of claim. Our conclusion is not modified in respect of this matter.

b. We draw attention to note 20.3.1 to the accompanying interim financial statements describing in detail the
tax contingencies. Our conclusion is not modified in respect of this matter. =

Chartered Accountants grantthornton.pk
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Other matters

The financial statements of the Company for the year ended 31 December 2021 and the unconsolidated
condensed interim financial statements for the six months’ period ended 30 June 2021 were audited and
reviewed by another auditor whose reports dated 26 March 2022 and 30 August 2021 respectively, expressed
an unmodified opinion and conclusion thereon.

The figures for the unconsolidated condensed interim statement of profit or loss account and unconsolidated
condensed interim statement of comprehensive income for the quarter ended 30 June 2022 have not been
reviewed and we do not express a conclusion on them.

The engagement partner on this audit resulting in this independent auditor’s report is Hassaan Riaz.

St} Thowten Anjom G
GRANT THORNTON ANJUM RAHMAN
Chattered Accountants

Islamabad

Dated: August 29, 2022

UDIN: RR20221016+nquT6iI Ia



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPA
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIA

AS AT JUNE 30, 2022

ASSETS
Cash and balances with treasury banks

Balances with other banks

Non-current asset classified as held for sale
Lendings to financial institutions
Investments

Advances

Fixed assets

Intangible assets

Deferred tax assets

Other assets

LIABILITIES
Bills payable
Borrowings
Deposits and other accounts
Liabilities against assets subject to finance lease
Subordinated debt
Deferred tax liabilities
Other liabilities

NET ASSETS

REPRESENTED BY
Share capital
Statutory reserve

General reserve
Surplus on revaluation of assets - net

Unappropriated / unremitted profit

CONTINGENCIES AND COMMITMENTS

NY LIMITED
L POSITION [UN-AUDITED]

e

(Unaudited) (Audited)
Note June 30, December 31,
2022 2021
Rupees---=--===="===="""
6 89,310,466 101,939,997
7 95,199,362 134,486,399
8 = -
9 2,114,057,240 .
10 38,890,905,036 || 31,130,696,425
11 7,214,436,073 6,867,783,165
12 4,171,450,920 4,243,479,479
13 5,610,785 6,109,050
14 2,843,750,316 2,203,325,411
55,424,720,198  44,687,819,926
15 37,806,354,258 || 26,456,618,972
16 2,621,643,395 2,911,587,775
17 333,442,544 441,365,024
18 736,246,005 419,468,403
41,497,686,202  30,229,040,174
13,927,033,996 _ 14,458,779,752
6,765,000,000 6,600,000,000
1,369,329,367 1,369,329,367
358,662,940 358,662,940
19 1,486,893,516 1,960,944,994
3,947,148,173 4,169,842,451
13,927,033,996 _ 14,458,779,752
20

The annexed notes 1 to 37 form an integral part of these unconsolidated condensed interim ﬁnancial,(

statements.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT C
OMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM p

FOR THE PERIOD ENDED JUNE 30, 2022

Mark-up / Return / Interest earned
Mark-up / Return / Interest expensed
Net Mark-up / Interest Income

NON MARK-UP / INTEREST INCOME

Fee and commission income
Dividend income

Foreign exchange income
Income / (loss) from derivatives

Gain / (Loss) on securities
Other income

Total non-markup / interest income

Total income

NON MARK-UP / INTEREST EXPENSES
Operating expenses
Workers Welfare Fund

Other charges
Total Non-markup / Interest Expenses

PROFIT BEFORE PROVISIONS

Provisions and write offs - net
Extra ordinary / unusual items

PROFIT/(LOSS) BEFORE TAXATION
Taxation

PROFIT/(LOSS) AFTER TAXATION

Basic Earnings/(loss) per share

Diluted Earnings/(loss) per share

Note

21
22

23

24
25

26

27

28

29

30
31

ROFIT AND LOSS ACCOUNT [UN-AUDITED]

A
Pl

Quarter Ended Period Ended = =+
June 30, June 30, June 30, June 30,
2022 2021 2022 2021 Rl
(Rupees) e
1,130,495,503 757,546,496  2,029,510,585 1,51 9,560,429
1,082,835,218 565,061,536  1,848,444,987  1,142,714,156
47,660,285 192,484,960 181,065,598 376,846,273
20,000 415,000 20,000 485,000
40,594,803 49,629,402 153,960,043 142,391,854
2,945,914 608,648 3,752,099 (336,386)
33,962,849 (663,510) 65,800,520 (76,921,703)
53,579,045 53,044,802 113,670,255 173,093,413
131,102,611 103,034,342 337,202,917 238,712,178
178,762,896 295,519,302 518,268,515 615,558,451
134,932,539 124,356,514 245,492,363 231,838,344
- 130,429 - 130,429
134,932,539 124,486,943 245,492,363 231,968,773
43,830,357 171,032,359 272,776,152 383,589,678
191,711,932 (11,599,485) 167,456,633 82,555,855
(147,881,575) 182,631,844 105,319,519 301,033,823
(23,848,823) 62,362,905 41,438,997 67,026,314
(124,032,752) 120,268,939 63,880,522 234,007,509
(Rupee)
Restated Restated
(0.183) 0.178 0.094 0.346
(0.183) 0.178 0.094 0.346

The annexed notes 1 to 37 form an integral part of these unconsolidated condensed interim financial statements. “*
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED

UNCONSOLIDATED CONDENSED |
FOR THEFERIOD ENGED JUNe 30,N:0E2|:IM STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED]

Quarter Ended Period Ended
June 30, June 30, June 30, June 30,
2022 2021 2022 2021
(Rupees)
G |
Profit /{joss) eiter texation for e pernd (124,032,752) 120268939 63,880,522 234,007,509

Other comprehensive income

Items that may be reclassified to profit and loss |

account in subsequent periods: \"

Movement in surplus / (deficit) on revaluation of

investments - net of tax (321,942,911)| 293,443,532 (430,626,278)| 36,421,084
(321,042,911) 203443532  (430,626,278) 36,421,084

Total comprehensive income / (loss) (445,975,663) 413,712,471 _(366,745,756) 270,428,593

¥

The annexed notes 1 to 37 form an integral part of these unconsolidated condensed interim financial statements.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY [UN-AUDITED]

FOR THE PERIOD ENDED JUNE 30, 2022

Balance as at January 1, 2021

Profit after taxation for the period ended June 30, 2021
Other comprehensive income - net of tax
Total comprehensive income

Transfer from surplus on revaluation of
assets to unappropriated profit - net of tax

Balance as at June 30, 2021

Profit after taxation for the period ended December 31, 2021

Other comprehensive income / (loss) - net of tax
Total comprehensive income / (loss)

Transfer to statutory reserve
Transfer from surplus on revaluation of
assets to unappropriated profit - net of tax

Balance as at December 31, 2021 (Audited)

Profit after taxation for the period ended June 30, 2022
Other comprehensive Loss - net of tax

Total comprehensive income / (loss)

Bonus shares issued equally issued to GOP & KSA
Dividend paid to GOP

Dividend payable to KSA

Transfer from surplus on revaluation of

assets to unappropriated profit - net of tax

Balance as at June 30, 2022

Surplus/(deficity on revaluation of

Share Statutory General Investments Fixed / Non U napp.rop:]ia'cetirl_/t Total
capital reserve reserve || banking assets Unremitted profi
|
Rupees 353,786,002 12,912,139,051
6,600,000,000 1,184,865,766 358,662,940 (496,157,950 1,91 0,982,293 3, ) ) , 1199,
o - = “ L’f - 234,007,509 234,007,509
- . . - 36,421,084
- x - o106 - 234,007,509 270,428,593
~ - = = (47,290,445) 47,290,445 -
6,600,000,000 1,184,865,766 358,662,940 (459,736,866) 1 ,863,691,848 3,635,083,956 13,182,567,644
= = s R 2 688,310,498 688,310,498
- - - (420,678,804) | 1,010,588,814 (2,008,400) 587,901,610
- - = (420,678,804) 1,010,588,814 686,302,098 1,276,212,108
- 184,463,601 - - - (184,463,601) -
- = - - (32,919,998) 32,919,998 -
6,600,000,000 1,369,329,367 358,662,940 (880,415,670) 2,841,360,664 4,169,842,451 14,458,779,752
= = = - - 63,880,522 63,880,522
- - - (430,626,278) = - (430,626,278)
- - - (430,626,278) - 63,880,522 (366,745,756)
165,000,000 - - - - (165,000,000) -
- & # . - (82,500,000) (82,500,000)
- - = 8 - (82,500,000) (82,500,000)
& = B - (43,425,200) 43,425,200 -
6,765,000,000 _1,369,329,367 _ 358,662,940 _ (1,311,041,948) 2,797,935464  3,947,148,173 13,927,033,996

The annexed notes 1 to 37 form an integral part of these unconsolidated condensed interim financial statements. 0}
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SAUDI PA
UNCONso}f_ :gzg:;IZIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
ONDENSED INTERIM CASH FLOW STATEMENT [UN-AUDITED]

FOR THE PERIOD ENDED JUNE 30, 2022

CASH FLOW FROM OPERATING AC

TI
Profit before taxation VITIES
Less: dividend income

Adjustments:
Depreciation
Amortization
Provision and write-offs
(Gain) / loss on sale of fixed assets
Gain on sale of non banking assets
Finance charges on leased assets
Charge for defined benefit plan

(Increase) / decrease in operating assets
Lendings to financial institutions
Held-for-trading securities
Advances
Others assets (excluding advance taxation)

Increase/ (decrease) in operating liabilities
Borrowings from financial institutions
Deposits
Other liabilities (excluding current taxation)

Payments against off-balance sheet obligations
Payment to defined benefit plan
Payment for compensated absences

Income tax paid
Net cash flow generated from/(used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Net investments in available-for-sale securities
Net investments in held-to-maturity securities

Dividend received
Investment in operating fixed assets and intangibles

Sale proceeds of property and equipment diposed off
Proceeds from sale of non banking assets
Net cash flow (used in) / generated from investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid

Net cash flow generated from / (used in) financing activities

Effects of exchange rate changes on cash and cash equivalents

Decrease in cash and cash equivalents '
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

The annexed notes 1 to 37 form an inte

Note

(8,545,422,091)| [ 1,933,278,352
150,058,000 2,935,103
169,305,404 122,593,489
(20,787,451) (27,603,772)

2,548,264 4,283,002
x 158,000,000

(8,244,297,874)  2,193,486,174
(82,500,000) -
(82,500,000) -

(51,916,568) (264,438,396)
236,426,396 665,001,033
32 184,509,828 400,562,637

June 30, June 30,
2022 2021
Rupees----===-=======n=-=
105,319,519 301,033,823
(153,960,043) (142,391,854)
(48,640,524) 158,641,969
90,397,922 77,614,997
2,242,142 2,725,763
221,675,795 82,555,855
(321,031) 894,248
. (60,630,049)
- 977,442
7,710,896 3,740,050
321,705,724 107,878,306
273,065,200 266,520,275
(2,114,057,240) 119,988,000
67,927,999 55,074,499
(493,245,537) 517,121,146
(474,077,742 106,177,081
(3,013,452,520) 798,360,726
11,349,735,286 (3,035,633,575)
(289,944,380) (50,707,822)
238,154,048 (190,115,904
11,297,944,954 (3,276,457,301)
(10,318,832) (8,358,804)
(1,268,512) (2,211,935)
(271,088,984) (235,777,531)
- 8,274,881,306 (2,457,924,570)

gral part of these unconsolidated condensed interim financial statements.
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J’ SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITEL

,; FOR THE PERIOD ENDED JUNE 30, 2022

,é Unaudited Audited
June 30, December 31,
2022 2021
--------------- Rs '000" ~----emmmemeee
| Liquidity Coverage Ratio (LCR):
[ - Total High Quality Liquid Assets 4,747,000 5,109,796
’ Total Net Cash Outflow 2,065,000 2,266,280
Liquidity Coverage Ratio 229.88% 225.47%
Net Stable Funding Ratio (NSFR): :
Total Available Stable Funding 36,117,339 30,780,826

19,245,506 18:385,334
187.67% 167.42%

Total Required Stable Funding
Net Stable Funding Ratio

37 DATE OF AUTHORIZATION

These unconsolidated figancial s%ments were authorized for issue by the Board of Directors of
?_ ? Z‘UG l.us-t.. %

the Company on
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